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 Dr. Reddy's Laboratories: Has launched Albendazole Tablets, USP--a therapeutic equivalent generic version of Albenza 

Tablets, 200 mg--in the U.S. market. 

 Manappuram Finance: The company is considering various options for raising funds through borrowings including by the 

way of issuance of debt securities in onshore and offshore securities market by public issue, on a private placement basis or 

through issuing commercial papers. The Board of Directors may consider and approve issuances of debt securities in May. 

 Wipro: Has partnered with Citrix and Hewlett Packard Enterprise to accelerate remote working solutions and bring 

modernisation into workspaces. 

 Union Bank of India: Board has approved the extension of validity of the bank's FY21 capital raising plan till July 31, 2021. 

 

Markets end choppy session flat 

 Markets gave up early gains to end on a flat note, though key 
benchmark indexes ended in the green for the fourth day running 
amid the April series derivatives expiry. 

 Solid earnings reports from blue-chip companies, Fed Chair Jerome 
Powell's dovish comments on Wednesday and the relief support and 
medical aid supplies pouring into India from around the world helped 
investors look past soaring COVID-19 cases at home. 

Global & Asian market overview  
 European stocks closed slightly weak, with most of the markets 

losing ground towards the end of the session. Investors were 
reacting to the Federal Reserve's monetary policy announcement, 
and tracking a slew of earnings reports and economic data for 
direction. 

 US stock showed wild fluctuations over the course of the trading 
session but managed to end the day mostly higher. With the 
upward move on the day, the S&P 500 ended the session at a new 
record closing high. The higher close on Wall Street came following 
the release of upbeat earnings news from tech giants like Apple and 
Facebook. 

 Asian Stocks ended broadly higher as investors reacted to Fed Chair 
Jerome Powell's dovish comments and U.S. President Joe Biden's 
congressional speech about increasing taxes on the rich. 
Japanese markets were closed for Showa Day. 

Industry Buzz  

 HDFC Bank: Has appointed Atanu Chakraborty as part-time 
Chairperson and Additional Independent Director on the board of the 
bank, subject to the approval of the shareholders, for a period of 
three years, with effect from May 5. 

Indices Close Previous Chg.%   

Sensex Index 49,766 49,734 0.06% 

Nifty Index 14,895 14,865 0.20% 

NSEBANK INDEX 33,715 33,723 -0.02% 

NSEAUTO INDEX 9,774 9,872 -0.99% 

NSEIT INDEX 25,874 25,962 -0.34% 

 

Market depth Advance Decline T/O(bn) 

NSE 866 1,041 758 

BSE 1,373 1,574 45 

 

Indices Close Previous Chg.% 

DJIA 34,060 33,820 0.71% 

NASDAQ 14,803 14,051 5.35% 

S&P 500 4,211 4,183 0.68% 

DAX 15,154 15,292 -0.90% 

CAC 40 6,303 6,307 -0.07% 

FTSE 100 6,961 6,964 -0.03% 

HANG SENG 29,303 29,071 0.80% 

SSE INDEX 3,475 3,457 0.52% 

NIKKEI 225 29,054 29,054 0.00% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 9.6  HEROMOTOCO -2.4  

TATASTEEL 6.6  EICHERMOT -2.3  

BAJAJFINSV 6.5  BAJAJAUTO -1.8  

BAJFINANCE 3.7  SBIN -1.6  

HINDALCO 2.2  HDFC -1.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 93.7 100.2 -6.5 

STOCK FUT 253.6 248.8 4.8 
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 Ujjivan Financial Services: A special resolution to appoint Samit Ghosh as CEO of Ujjivan Financial Services Ltd. was defeated 

as it didn’t get the requisite share of votes. According to details available on the stock exchange, the proposal for 

appointment Ghosh only received 70.5% votes in favour. Since this was a special resolution, it needs 75% votes in favour to 

be passed. Ghosh, the founder of Ujjivan, is currently non-executive chairman. A special resolution to reappoint Abhijit Sen 

as an independent director for a period of five years was also defeated with 30% of shareholders rejecting the proposal. 

     Earnings Update  

 Titan Q4FY21 (Consolidated, YoY): Revenue up 59% at Rs 7494 crore Vs Rs 4711 crore (Bloomberg Estimate: Rs 7,516.8 

crore). Net profit up 66% at Rs 568 crore Vs Rs 343 crore (Bloomberg Estimate: Rs 549 crore). EBITDA up 33% at Rs 817 

crore Vs Rs 612 crore (Bloomberg Estimate: Rs 841 crore). Margin at 10.9% Vs 13% (Bloomberg Estimate: 11.2%). 

Recommended a dividend of Rs 4 per share. 

 Ambuja Cements Q1CY21 (Consolidated, YoY): Revenue up 23% at Rs 7,714.81 crore Vs Rs 6,249.66 crore. Net Profit up 

71% at Rs 947.21 crore Vs Rs 554.25 crore. Ebitda up 54% at Rs 1,838.49 crore Vs Rs 1,191.33 crore. Ebitda margins at 

23.8% Vs 19.1%. 

 Indiamart Intermesh Q4FY21 (Consolidated, YoY): Revenue up 6% at Rs 179.7 crore Vs Rs 170.1crore. Net Profit up 26% 

to Rs 55.7 crore Vs Rs 44.3 crore. Ebitda up 63% at Rs 85.4 crore vs Rs 52.3 crore. Ebitda margins at 47.5% vs 30.7%. 

Recommended a final dividend of Rs 15 per share for FY21. 

     Results Today 

 Accelya Kale, Ajanta Pharma, Alicon Castallo, Astec Life, Atul, B2B Software, Betala Global, Can Fin Homes, Dugar 

Housing, Indian Analytics, Indian Hotels, IndusInd Bank, Iris Clothings, Magellanic, Mahindra EPC, Maral Overseas, 

Marico, Progrex Venture, Raghav Producti, Reliance, RPG Life, Sacheta Metals, Shriram City, SSPN Finance, Supreme 

Petro, TCI Developers, Teesta Agro Ind, Trent, Walchand People, Yes Bank.   

     Indian Macro  
 India’s microfinance institutions (MFIs) have written to finance minister Nirmala Sitharaman requesting a partial credit 

guarantee of Rs10,000 crore for banks that would nudge them to lend. “Commercial banks, especially public sector 

banks, are flush with liquidity. However, despite the pandemic, the priority sector benefit and a more than normal 

returns, banks were tight-fisted in lending to the microfinance sector in the last financial year," said P. Satish, executive 

director, Sa-Dhan, an industry body comprising 225 microfinance institutions across India. The industry body also sought 

an emergency credit line in the form of a pre-approved limit of up to 25% of the loan outstanding form banks. It said that 

the Reserve Bank of India (RBI) has already extended the special liquidity facility to the National Bank for Agriculture and 

Rural Development (Nabard), Small Industries Development Bank of India (Sidbi) and the National Housing Bank (NHB) of 

Rs25,000 crore, Rs15,000 crore and Rs10,000 crore, respectively, in the current financial year. 

     Global Macro  

 The US economy grew by an annualized 6.4 percent in the first quarter, following a 4.3 percent expansion in the previous 

three-month period and slightly beating market expectations of 6.1 percent, the advance estimate showed. Activity and 

demand consolidated their recovery from last year's steep contraction, helped by reopening efforts amid acceleration in 

the pace of COVID-19 vaccinations and continued government response related to the pandemic. Increases in personal 

consumption expenditures (PCE), nonresidential fixed investment, federal government spending, residential fixed 

investment, and state and local government spending were partly offset by decreases in private inventory investment 

and exports. 



 
 

 

 The consumer confidence indicator in the Euro Area was confirmed at -8.1 in April 2021, the highest level since February 

2020 and above its long-term average for the first time since March last year, supported by the gradual reopening of the 

economy and the acceleration in the COVID vaccination pace. Households’ expectations improved both in respect of the 

general economic situation in their country and their personal sphere, as measured by their future financial situation and 

their intentions to make major purchases. Consumers’ views on their past financial situation, by contrast, showed no 

signs of a recovery from the COVID-19 induced slide, improving only marginally on the month. 

 The Eurozone economic sentiment indicator jumped by 9.4 points from the previous month to 110.3 in April 2021, the 

highest since September 2018, rising markedly above its long-term average and pre-pandemic level for the first time 

since the outbreak of COVID-19 on the continent. Sentiment improved among all surveyed business sectors: industry 

(10.7 vs 2.1 in March); services (2.1 vs -9.6); consumer (-8.1 vs -10.8); retail trade (-3.1 vs -12.2); and construction (2.9 vs 

-2.3). The ESI rose markedly in all of the five largest bloc's economies, most so in the Netherlands (+10.7), followed by 

Spain (+9.1), France (+8.5), Germany (+5.7) and Italy (+5.3). Thanks to the latest increases, sentiment in all five countries 

is above its long-term average of 100. 

 The official NBS Manufacturing PMI for China fell to 51.1 in April 2021 from 51.9 a month earlier and missing market 

expectations of 51.7. Output (52.2 vs 53.9 in March), new orders (52.0 vs 53.6), and export sales (50.4 vs 51.2) all grew at 

softer rates, as economic activity eased in the first month of the second quarter. Also, buying levels increased less (51.7 

vs 53.1), while employment fell again (49.6 vs 50.1). As for prices, both input costs (66.9 vs 69.4) and output charges 

(57.3 vs 59.8) continued to rise at a solid pace. Looking ahead, business sentiment weakened to a three-month low (58.3 

vs 58.5). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 735 728 751 758 773 

ASIANPAINT 2577 2538 2610 2649 2682 

AXISBANK 707 697 717 727 737 

BAJAJ-AUTO 3745 3703 3850 3893 3997 

BAJAJFINSV 10785 10263 11043 11565 11823 

BAJFINANCE 5378 5256 5451 5573 5646 

BHARTIARTL 535 531 542 546 553 

BPCL 416 414 420 422 426 

BRITANNIA 3435 3411 3470 3493 3529 

CIPLA 899 895 908 913 922 

COALINDIA 127 126 128 129 131 

DIVISLAB 3864 3815 3906 3956 3997 

DRREDDY 5055 4998 5100 5157 5201 

EICHERMOT 2416 2387 2482 2510 2576 

GRASIM 1333 1314 1351 1371 1389 

HCLTECH 899 892 914 922 937 

HDFC 2492 2465 2560 2587 2655 

HDFCBANK 1450 1434 1477 1493 1520 

HDFCLIFE 670 667 676 680 685 

HEROMOTOCO 2800 2768 2882 2914 2996 

HINDALCO 364 358 371 377 383 

HINDUNILVR 2390 2355 2419 2455 2484 

ICICIBANK 611 600 620 631 639 

INDUSINDBK 922 898 940 963 982 

INFY 1347 1341 1358 1365 1376 

IOC 88 87 89 90 91 

ITC 203 202 205 206 209 

JSWSTEEL 696 651 712 757 773 

KOTAKBANK 1770 1743 1808 1835 1873 

LT 1341 1329 1365 1377 1401 

M&M 762 754 777 786 801 

MARUTI 6514 6485 6581 6610 6676 

NESTLEIND 16393 16319 16554 16627 16788 

NTPC 102 101 103 104 106 

ONGC 103 102 105 105 107 

POWERGRID 218 216 221 222 225 

RELIANCE 2001 1986 2023 2039 2060 

SBILIFE 921 914 928 935 942 

SBIN 350 346 360 365 375 

SHREECEM 28095 27772 28572 28895 29373 

SUNPHARMA 641 636 647 652 658 

TATACONSUM 665 658 673 679 687 

TATAMOTORS 298 295 304 307 313 

TATASTEEL 1008 969 1022 1062 1076 

TCS 3089 3071 3123 3140 3175 

TECHM 967 962 976 982 991 

TITAN 1489 1478 1508 1520 1539 

ULTRACEMCO 6347 6270 6397 6473 6524 

UPL 611 605 616 622 627 

WIPRO 485 482 489 493 496 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
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The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
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